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| Statement
2019-09-30 2020-09-30
‘ay‘ ES).J." L?AL«AJ welsll E':)'" (SJL«.%_") ‘3\.‘4
N/A 4,334 (19,772,078) Net Profit (Loss) represents the amount
= B : oy | attributable to the owners of the parent Company |
Aaazlly dwlad) | Az (8,lus)
N/A 0.01 (61) o ’ el ey
Basic & Diluted (loss) Earnings per Share
Aglazll olagmgl!
(24%) 21,243,244 16,078,420 i
Current Assets
Slaszsll Jlaz]
(22%) 139,078,352 109,075,168 e
R R ~_ Total Assets
Ygluall b |
(9%) 30,232,693 27,585,241 P E T
Current Liabilities
bslall Jlas
(7%) 94,515,256 88,352,645 ’m ‘3
Total Liabilities
o128, mabues ol LW Goao Sz
(40%) 46,773,583 27,831,474 Total Equity attributable to the owners of the
Parent Company
abaadl sl Jlea)
(196%) 12,102,788 (11,615,906) . )
R | R ~ Total Operating Revenue
Aubiaddl 3l (5ylusdl) dlo
(433%) 4,829,080 (16,067,461) b
Net Operating (Loss) Profit
sl JUI ely / ASTRU 3l
216% (26%) (83%) SO -
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AU Ll @l 73905
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Statement
2019-09-30 2020-09-30
A1 48,0l walunsy ol g, (85Lusell) Lo
(1,165%) 1,306,127 (13,912,203) Net. (Loss) Profit represents the amount
attributable to the owners of the parent
Company
daaslly b | &z (85Lus)
(1,165%) 4 (43) o ’ el s
Basic & Diluted (loss) Earnings per Share
Al clol! ez
(297%) 5,586,191 (11,028,058) :
Total Operating Revenue
A 4 o 1 (8,Lusd) dlo
(531%) 2,827,964 (12,183,359) el bleshl g
Net Operating (Loss) Profit

e Not Applicable for first Quarter

Jj?lej.lld.:é_,jgj__'}! °

®  Decrease in operating profit.

®  Decrease in company’s share of result of associates.

®  Decrease in netincome from investment properties.

® Increase in loss from financial assets at fair value through
profit or loss.

®  Impairment in Right -of-use asset.

® Increase in allowance for expected credit losses of tenant

receivables.

195,257 Kuwaiti Dinar.
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sl g Z L3
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(GusS 51195,257

1,831,088 Kuwaiti Dinar.

(GusS Liz> 1,831,088
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At Aoyall

Auds calanigs
None / uss ¥ None / uss: ¥ e
Cash Dividends
Ao gl ilanjed
None / uss ¥ None / use ¥ e
Bonus Share
Gyl ilasies
None / uzs¥ None / uzs. ¥ P >
Other Dividend
Lyl 23395 auie

None / uzs ¥ None / a5, ¥ coer
No Dividends
i W el 3303
a>5:¥NoNe / None / uzs ¥ cimatd bﬂ‘ None / uzs ¥ ) b3t
Issue Premium Capital Increase

None / us>s ¥ None / uss ¥ ]

Capital Decrease

Firstly: The impact of the Covid-19 virus on the company’s

profitability and on the principle of going concern.

Company’s Commentary:

The company has prepared the financial statements on a going
concern basis, based on the following:

1)  The negotiations that are currently taking place with the lender to
reschedule the loan owed by the company, which the company
hopes that it will succeed.

2)  The measures taken by the company to limit the negative effects of

the emerging corona virus outbreak on its future profitability,

which are represented in:

®  Reducingexpenses and postponing the unnecessary capital
expenditures at the level of the parent company and its
subsidiaries.

®  Managing cash flows to ensure the continuation of the
company's operations and starting negotiations with lenders
to reschedule the loans owed by the company.

®  Reducing operational losses by ceasing operating of the
hotels which are owned and managed by the group in the
Kingdom of Saudi Arabia during the shutdown period.

® Initiate discussions to obtain extension of the leasehold
rights owned or managed by the Group to compensate for

the downtime periods of the hotels.
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Secondly: The auditor’s emphasis of matter of material

uncertainty which contained in the external evaluator’s report for

the company’s assets.

" The company believes that the uncertainty contained in the
evaluator’s report reflects the current state for the impact of
COVID-19 on the global economy and the future cashflows,
however the company believes that the values of the assets
listed on its financials reflect the fairness of the value of those

assets through current data and expectations.

Thirdly: The auditor's emphasis of matter of the arbitration claim

submitred by a contractor against the company in an

equivalent to KD 41 million.

Company’'s Commentary:

®  The company believes that the contractor is not entitled to the
claim, quite the opposite it has filed an arbitration claim
against the same contractor for an amount equivalent to KD
51 million.

®  The company did not book any provision for any liability for
the mentioned claim, because of the strength of its position,
and based on the opinion of the company's external legal
advisor, who is likely to believe that the arbitration decision

will be issued in favor of the company.
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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daglil) LgilS pi g .0, 08 4 Uil A jLiall ciliiia 4S yd

oo gtiall g Ll oo gtiall gt G
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2019 2020 2019 2020
sS b S sS Jlin S
8,965,537 2,176,107 4,144,311 -
(7,216,708)  (4,171,149) (2,758,227)  (1,034,545)
1,748,829 (1,995,042) 1,386,084  (1,034,545)
470,556 194,796 143,080 47,442
974,700 102,610 299,808 (4,445)
342,655 (3,967,744) 115,567  (3,326,245)
(25,801)  (1,990,247) 185,921  (1,174,641)
19,771 8,257 6,934 630
- 197,243 - -
335,792 115,572 163,787 19,839
1,375,141 (8,328,671) 697,504 (6,570,169)
- (1,707,463) - (1,707,463)
(1,973,975)  (1,686,323) (474,585) (350,222)
(63,087) (118,234) (21,825) (42,849)
(57,000) (280,406) - (120,756)
(3,003,556)  (2,627,015) (1,002,503) (856,935)
136,033 440,462 109,465 (210,610)
(112,926)  (1,804,494) (112,926)  (1,637,647)
167,132  (23,446,699) 1,496,311  (16,968,616)
(103,027) (19,298) 34,972 (4,687)
(10,000) (10,000) - -
54,105  (23,475,997) 1,531,283  (16,973,303)
4,334 (19,772,078) 1,306,127  (13,912,203)
49,771  (3,703,919) 225,156  (3,061,100)
54,105  (23,475,997) 1,531,283  (16,973,303)
o 0.01 o (61) phcy! b (43)
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2019 2020 2019 2020
S Jim T S bin s i
54,105  (23,475,997) 1,531,283 (16,973,303) 8 A gy (Bulead)
A Al (Lilad) i)yl
o) lgdsina oley 2 5 A ) ALals (il ) <o)y
AGSY o j3 6 yilasd) ) #L Y
Clalee Jygad (e Al dpiaf e ot (3558
(7,908) 401,779 (26,242) 604,320 4l
Ay B AN 5 AY) ALaL&l) (dleddl) cilal ) Ala
(7,908) 401,779 (26,242) 604,320 dday ) 8 b ledd) ozl ) et Bale)
S oY A edsiaisole) al o (5 s Abald il
AdaY <y 4 il
A e 4Ske (§gia cul 9oV Alalall dagdll & cul i)
(35,049) (162,554) (2,124) (84,019) @AY ALLEN &lal ey DA e Aalad) daadlly
Bale) aly o AN s AY) ALl jiludd) Ala
(35,049) (162,554) (2,124) (84,019) dBay ) g8 A iledl) o zLY ) il
(42,957) 239,225 (28,366) 520,301 8RR g A Alald (lud) i) )
11,148 (23,236,772) 1,502,917 (16,453,002) B Al ALaLdd) <) gy (Liluddl) Alaa)
1= paldd)
(35,056)  (19,519,515) 1,284,714  (13,424,854) A1 AS il aalise
46,204 (3,717,257) 218,203  (3,028,148) 3okl ye pavasll
11,148 (23,236,772) 1,502,917 (16,453,002)

anal) A8 Ada pall ALl il sheall 038 (e 12 S JSE 14 ) ] (e A8 yal) cilaliay] o
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(i)

s 30 ) 3] sl 30
2019 2019 2020

o sS Jlin (S i GRS
343,638 338,361 439,486
64,360,982 53,849,054 50,609,487
14,485,177 22,588,450 17,184,600

1,772,540 - -
31,431,759 30,182,157 21,541,633
4,622,979 4,749,684 2,550,133
818,033 833,964 671,409
117,835,108 112,541,670 92,996,748
11,346,019 9,451,262 6,960,326
530,370 530,370 530,370
944,986 1,096,172 790,018
223,800 273,591 19,394
8,198,069 5,880,812 7,778,312
21,243,244 17,232,207 16,078,420
139,078,352 129,773,877 109,075,168
32,200,000 32,200,000 32,200,000
12,400,000 12,400,000 12,400,000
11,939,162 11,939,162 11,939,162
- (309,291) (309,291)
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