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X Approved financial statements
‘ X Approved auditor's report
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Statement
2019-06-30 2020-06-30
1 a8, A maluey gl Bylusdl Lo
350% (1,301,793) (5,859,875) | Net Loss represents the amount attributable to the
owners of the parent Company
Laaally Lwladll el §5lus
350% (4) (18) . . ’ . et
Basic & Diluted Earnings per Share
Agluztl lageoll
(10%) 21,471,889 19,268,888 A
| Current Assets
Eilsgmall Jlax)
(10%) 140,384,749 126,032,754 eolld
Total Assets
Wgluzt! Slgllall
(16%) 33,050,662 27,683,114 ' ] }M
Current Liabilities
Sbglall Jlex]
(9%) 97,324,570 88,857,229 }u“; .
Total Liabilities
A1 3, 40 (malies ol LS Goa> Jloz
(9%) 45,488,869 41,256,328 Total Equity attributable to the owners of the
Parent Company
Alaadll clol! ez
(109%) 6,516,597 (584,799) .
Total Operating Revenue
ETITER R | PO N (S OPS [) B TN
(294%) 2,001,116 (3,884,102) oo ey
Net Operating Profit (Loss)
aull JUW fy / LeSTALL 5Lt
31% (30%) (40%) EESIE g

Accumulated Loss/ Paid-Up Share Capital
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Statement

2020-06-30

2019-06-30

148,801 (aluney polidl sy | (Bluall) $lo

Net (Loss) Profit represents the amount
attributable to the owners of the parent
Company

Qi selly uwlad!) @l Lz, (B5lus)

Basic & Diluted Earnings per Share
Lbaadll cilaly¥! ez

Total Operating Revenue

Llaadl )l (ylusdl) $bo

Net Operating (Loss) Profit

(3,486%) 144,918 (4,906,326)

(3,486%) 0.45 (15)

(165%) 4,147,522 (2,702,511)

(312%) 1,822,733 (3,857,953)

e Not Applicable for first Quarter ¥l e glai ¥ @

®  Decrease in operating profit. Adaadl CLD?I oolazsl @

®  Decrease in share of result of associates. Aoy W @l e Las ol @

®  Decrease in netincome from investment properties. Alediwl hilae oo ol QLo (olassl @

® Increase in loss from financial assets at fair value through I oo sladl Aagally Ao pie Adle ilagzgo o il glas)l @
profit or loss. sl of 7L

®  Decrease in netincome from Sukuks. HeSo oo ol ¥l Lo palassl @

147,758 Kuwaiti Dinar. ‘@J‘_,s_)‘.b_é 147,758

1,258,559 Kuwaiti Dinar. .@u)S)Lgﬂ,ZSB,SSQ

LS
(1] I' o~
(Gote) ehmub Ayl el fo)liiol Chult 1y @8 i
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sl calas jes
None / u>g, ¥ None / u>g ¥ o i
Cash Dividends
dia T elan g3
None / ux>g ¥ None / uz>s ¥ e =
Bonus Share
I3 58 ola o3
None / usgy ¥ None / uz>g ¥ ” ) el
Other Dividend
Lyl a0 395 acke

None / u>g ¥ None / u>g, ¥ C‘). ‘?”"ﬁ
No Dividends
- ) Wlf.w;ua e o 7 W ey ol
None / uss ¥ None / uzs: ¥ =t dle. None / uxs, ¥ _ I obasts
Issue Premium Capital Increase
LU i . .. -

None / u>g ¥ None / us>g ¥ .d e

\ Capital Decrease

Firstly: Basis for Auditor Qualified Conclusion de to his inability

1) The negotiations that are currently taking place with the lender to

to determine whether the values of the right to use and

investment in associate require adjustments in the financial

statements or not.

Company’s Commentary:

Confirming what the auditor mentioned in his qualified conclusion, the
company has engaged an independent real estate appraisal expert to
evaluate the mentioned assets, but as a result of the current
circumstances, that expert was not able to present his report to the
company until the date of the approval of financial statements, and the
company hopes to obtain these evaluation reports and raises that
qualification with the results of the third quarter of the current year.

Secondly: The impact of the Covid-19 virus on the company's

profitabilicy and on the principle of going concern, and the

fund:

ral uncertainty resulting from the possibility that the

company will not be able ro fulfill a payment ro a lender due in

December 2020.
Company’s Commentary:
The company has prepared the financial statements on a going

concern basis, based on the following:

reschedule the loan owed by the company, which the company

hopes that it will succeed.
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2)  The measures taken by the company to limit the negative effects of
the emerging corona virus outbreak on its future profitability,
which are represented in:

" Reducing expenses and postponing the unnecessary capital
expenditures at the level of the parent company and its
subsidiaries.

®  Managing cash flows to ensure the continuation of the
company's operations and starting negotiations with lenders

to reschedule the loans owed by the company.

" Reducing operational losses by ceasing operating of the
hotels which are owned and managed by the group in the
Kingdom of Saudi Arabia.

® Initiate discussions to obtain extension of the leasehold
rights owned or managed by the Group to compensate for

the downtime periods of the hotels.

Thirdly: The auditor's emphasis of matter of the arbitration claim

submitred by a contractor against the company in an amount

equivalent ro KD 41 million.

Company's Commentary:
®  The company believes that the contractor is not entitled to

the claim, quite the opposite it has filed an arbitration claim

against the same contractor for an amount equivalent to KD

51 million.

®  The company did not book any provision for any liability for the

mentioned claim, because of the strength of its position, and
based on the opinion of the company’s external legal advisor,

who is likely to believe that the arbitration decision will be issued

in favor of the company.
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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